
I INDUSTRIAL 
INVESTMENT S I TRUST 

IITLGROUP I LIMITED 

June 26,20 18 

The Manager 
Listing Department 
BSE Limited 
Dalal Street 
Mumbai - 400 001 

BSE Code: 501295 

The Manager 
Listing Department 
National Stock Exchange of lndia Limited 
Exchange Plaza, 5Ih Floor 
Plot No. CII, G Block 
BKC, Bandra (E), Mumbai 400 05 1 

NSE Serip Symbol: IITL 

Sub: Amendment and Restatement of Insurance Joint Venture Agreement and 
Press Release - Generali commits to increase its stake in Future Generali Insurance Joint Ventures 

Dear Sir, 

We enclose herewith the press release issued by Generali and Future Group for the aforesaid transaction 
and also give necessary disclosure pursuant to the provisions of Regulation 30(2) read with Part A of 
Schedule 111 of the Securities and Exchange Board of lndia (Listing Obligations and Disclosure 
Requirements) Regulations, 201 5 ("SEBI Regulations"). This is to inform you that the Company has on 
June 25, 2018, signed 1 entered into Amended and Restated Joint Venture Agreements pertaining to its 
insurance joint venture with Participatie Maatschappij Graafschap Holland NV (Generali or PMGH) and 
Future Enterprises Limited (FEL) and others with regard to Future Generali lndia Life Insurance 
Company Limited. 

The details as required under Listing Regulations read with SEBI Circular No. ClTUCFDICMDl412015 
dated 09th September, 2015 with respect to Amendments to the Joint Venture Agreements are as follows: 

1. Name of the entities with whom the Joint Venture (JV) agreement is 1 was entered -- The Joint 
Venture Amendment and Restated Agreement was entered on June 25, 2018 between Participotie 
Maakchapp~ GrMfschap Holhznd NV (Generali or PMGW, Future Enterprises Linrired (FEL). 
Sprint Advisory Services Private Limiie4 Indwrial Investment Trust Limiied (IITL), and Future 
Generali India Llfe Insurance Company Limited (FGILICL). 

2. Purpose of entering into the Agreement --- to increase Generali's stake in. FGILICL to 49 pecent 
frompresent 25.5percent subjeci to necessary regul(tIory and statutory approvpls; 

3. Shareholding, if any, in the entity with whom the Agreement is executed - I ITL presently hold! 
l&80% of equily in  Future Generali India Life Insurance Company Limiied as a Joint Venture 
Participanl. 

4. Significant terms of the agreement (in brief) special rights like right to appoint directors, first right to 
share subscription in case of issuance of shares, right to restrict any change in capital structure, etc. - 
The signtpant term of the amended and restated Joint Venture Agreements proviahfor - 
(i) The insurance ventures v k  FGILICL and FGIICL would continue to be under Indian control 

and Indion operated; 
(ii) There are no maleriol changes in the term and conditions of the Agreement; 

5. Whether, the said parties are related to Promoter I Promoter Group I Group Companies in any manner. 
If yes, nature of relationship ----- NOTRELATED 

CJN No. L65!BoMH1939PLCM)lm 



6. Whether the transaction would fall within related party transactions? If yes, whether the same is done 
at "arms length" ----- NOTA RELATED PARTY TRANSACTION 

@ / 
llTL GROUP 

7. In case of issuance of shares to the parties, details of issue price, class of shares issued ---No new 
Shares were acquired by IITL. 8 
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8. Any other disclosures related to such agreements, viz., details of nominee on the board of directors of 
the listed entity, potential conflict of interest arising out of such agreements, etc There will not be 
any nominees on the Board of listed company and there is no poiential conjlict of interest arising 
out of these agreements. IITL continue to have right to nominafe i is  Directors on Board of 
FGILICL. There is no potential conflit of interest ariving our of the agreement. 

9. In case of termination or amendment of agreement, listed entity shall disclose additional details to the 
stock exchange(s): 

a) Name of parties to the agreement --- Partic@atie Mmchappij Graafschap Holland NV 
(Generali), Future Enterprises Limited (FEL), Sprint Advhry Services Private Limifed (Sprint), 
Industrial Investment Trust Limited (IITL) and Future Generali India Life Insurance Company 
Limifed (FGILICL). 

b) Nature of the agreement ---Amendmew and Restated Joint Venture Agreement 

c) Date of execution of the agreement --- The amendment and restated joint venture agreement war 
entered on June 25,2018 

d) Details of amendment and impact thereof or reasons of termination and impact thereof --- 
The amendments have been carried our in the following clauses: 

The amended and restated joint venture agreement together with other agreements, provide for the 
ability of Generali to increase its stake (direct and indirect holding) in the Insurance ventures in India 
V ~ L  FGILICL from present direct holdng of 25.5% to combined stake (Le. direct and indirect holding) 
of upto 49% as permissible as per applicable regulations. 

Kindly take the same on record in compliance with the provisions of the Securities and Exchange Board 
of India (Listing Obligations and Disclosure Requirements) Regulations, 201 5 and acknowledge receipt. 

Thanking you, 

Yours sincerely. 
For lndustriailnvestment Trust Limited 

Cumi Banerjee 
CEO & Company Secretary 

CIN No. ~990MH1933PlrC001998 
Re& Omce : Rnlabahadur Mansion, 2nd Floor, 28, Bombay Samaehar Mag.  M w h  - 400 001. 

Tel.: (+91122-4825 0100 Fax : l+91) 22.2286 1105 
Email : iitlBiitlgmup.mm . Website : ~ . i i t l g m u p . c o m  



 

 

 

 

26.06.2018 
PRESS RELEASE 

 

Generali increases stake in Future Generali 

insurance ventures in India  
 

 

Trieste – Generali Group announces that it has signed an agreement with Future Group to 

increase its stake in its insurance ventures in India to 49 percent from 25.5 percent, 

underscoring its commitment to growing its presence in the local insurance market. Generali’s 

presence in India is currently in the form of two joint ventures called Future Generali India Life 

Insurance Company Limited and Future Generali India Insurance Company Limited (Non-Life 

insurance).  

 

Through this transaction Generali has committed up to approximately €120 million to the 

partnership which will continue to leverage the far-reaching distribution network of Future 

Group, a unique platform and customer ecosystem to offer insurance protection solutions 

within India with a focus on digital. 

 

The long-standing partnership with Future Group currently generates gross written premiums 

of €375 million that have been growing steadily year after year.  

 

Frédéric de Courtois, Generali Group CEO Global Business Lines & International 

commented: “We see large potential for growth in India as part of our strategic expansion plan 

in Asia, and we could not have a more experienced partner that knows and understands the 

local landscape. Generali’s proven expertise in insurance combined with Future Group’s 

unrivalled distribution in India is a truly winning combination. We could not be happier to 

strengthen our ties with them.” 
 

Roberto Leonardi, Generali Regional Officer Asia said: “This is an exciting opportunity to 

deepen and enhance our business in India, a priority market for our long-term growth in Asia. 

We have a lot of confidence in the unique, digital distribution capabilities of Future Group, and 

reinforcing our relationship will increase our ability to serve our customers in India.”  

 

Kishore Biyani, Future Group Managing Director & Group CEO stated: “Future Group has 

one of India’s biggest pool of consumption-oriented customers, and its network connects with 

customers for a large wallet share and at consistently high frequencies. With Generali, we 

have an unparalleled product and global insurance expertise that has the potential to 

significantly increase the throughput of our retail network and scale at Future Generali. 

Generali has been a partner of huge trust for us, and we are delighted to strengthen our 

partnership with them.” 

 

The transaction is expected to close during the second half of 2018 subject to regulatory 

approval and customary closing conditions. 
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THE GENERALI GROUP 

Generali is an independent, Italian insurance group, with a strong international presence. Established 

in 1831, it is among the world’s leading insurers and is present in over 60 countries with total premium 

income exceeding €68 billion in 2017. With nearly 71,000 employees in the world and 57 million 

customers, the Group has a leading position in Western Europe and an increasingly significant 

presence in Central and Eastern Europe as well as in Asia.  

 

FUTURE GROUP 

Future Group is India’s leading integrated consumer enterprise with a combined market cap of about 

€6.5 billion. It owns over 30 brands, operates close to 2,000 retail stores spanning over 23 million 

square feet and attracts over 450 million footfalls annually. Collectively, these retail chains are within 

a 5 kilometre radius of more than 8,000 pin codes in the country, out of the roughly 14,000 civilian pin 

codes in the country. With presence in all the states of India, it is spread across over 255 cities and 

towns, and in another 6,000 rural locations. Future Group also has one of India’s most unique digital 

payment platforms - Future Pay, which has an active user base of over 6.5 million and is growing 

rapidly. Future Group also has one of the biggest and most-active loyalty bases of over 35 million 

customers. 
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