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DtarSirIMedsm, 

Sub: Regulation 30 of SEBI (Wing OMiptiolu and Didoam Requirements) 
~ t i o R 8 , r n l S  

Putrarant to ReguMon 30 of SEBI (LMug Obligations and Discl- Requirements) 
Regukhm, 2015, we wishto infwm you that the Boerd of Directors in its meeting held on 
August 13,2018 hes acMlded its consent for the following: 

(l) Re-appointmat of Dr. B.Samal as Executive Chairman of the Company for a fitrther paiod 
of 3 years w.e.f. J m q  24, 2019, subject to approval of Members at the ansuing Annual 
GaneralMesting. 

(ll) Raising of funds through issuam of Equity Shares and I or otha convertible securities 
including deknrturos by way of Pmfemutial AUdmmt I QIP I Rigbts Issue upto a limit of 
Rs.50 Craee. subject to m m m y  regulatory appmvals. 

T h e s a i d i s s u e W b e w r b j c o t t o t h s ~ ~ a l o f M m ~ t o b e ~ b y ~ o f ~  
Special Resolution at the ensuing Annual General Meeting as p e ~  applicable pavisions ofthe 
Companies A& 2013, SEBI regulations and any other applicable laws, if any. 

@I) Modihcetion in the tams of Restructuring of Unsecured Loan granted to IlTL-Nimbus The 
E ~ ~ I U S S  F%rk V i  (EPV Ll): 

Tke Shareholdas of the Compsny through Postal Ballot concluded on April 21,2017 had 
acc5rdc.d their consent by en Ordinaiy Resolution to ths Board of Directors for Rsstructuring 
of Unsecured Loan of Rs.23,19.87,365/- granted to IlTL-Nimbus The Express Park View 
(EPV II) and the interest ou$tandins themm. H m  the proms of reshuckcring could not 
be cons- within a period of 120 days as per RBI Pnuiential Norms. Subsequently, 
E P V U ~ ~ t h e ~ t o r o s t r u c t u r p . t h e B a i d l o a n o n r e v i s s d t g m s d 4 ~ .  



At the Annuel General Meeting of the Company held on September 23, 2017, the 
Shareholders of the Company had Bocorded their consent by an Ordiinq Resolution to the 
Board of Directors fw Rsstructuring of Unsecwed Loan of Rs.23,19,87,3651- p e d  to 
IITLN'ibus Thc Express Park View (EPV Il) and intmeSt outstand'mg thereon for the period 
starting from October 01,2015 to September 30,2017. . - 

8 - I 

@b 

A-b, the Company e n t d  into a Restruchrriog Agreement with IITLNiius The 
Express Park View (EPV II), a joint venture of the subsidiary company, IITL. Projects 
Limited on September 25,2017. 
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However, due to subdued market conditions, EPV 11 has not been able to achieve the 
expecttd sales volume in the fiscal year 2017-2018 and has failed to service its interest 
obligation on the outstandii loan from October 01,2017. Henca, EPV I1 has e x p m d  its 
inability to pay the ouwaading in- from October 01,2017 and requested the Company 
once again to modify the terms of resbuc4uring of the said loan. 

llTL GROUP LIMITED r I 

Based on the prior approval p t e d  by the Audit Committee in its m e h g  held on August 
13,2018, the Board of Directors in its meeting held on mn date, subject to the approval of 
shareholders of the Company, a d e d  its consent for modification in terms of Re-sbuchwing 

I 
of the said outstanding loan and interest thereon I 
The modified terms of restruqtdng would be as undec 

a (i) Moratorium of four yeam for a paiod beginning October 01, 2017 and ending on 
September 30,2021 on repayment of outstanding loan of Rs.23,19,87,365/-. 

*(ii) Moratorium of four yean for a period beginning October 01,2017 and ending on 
September 30,2021 on payment of interest on the entsendlng loan of Rs23,l9,87,365/-. 

*b. Intcrrst outstanding upto March 31,2016 amounting to Rs.1,57,64,094/- to be converted 
into Funded Intemt Term Loan (FITL) and a Moratorium to be granted for its repayment and 
the interest thereon for a period of fow years ending on !kptember 30, 2021. The rate of 
interest to be charged on FITL will be lWo p.a. (simple interest). 

c. Intemt 0uMadhg firom April 01, 2016 upto September 30, 2017 amounting to 
Rs.5,22,44,826/- to be waived off. 

*d. Rate of interest to be charged on the o u W i n g  loan of Rs.23,19,87,365/- will be 
reduced from 15% p.a. to 12% p.a. (mimpk interest) w.e.f. October 01,2017 and to accrue 
at the end of the momtorinm period. 

*e. Interest on Loan and FITL for the period October 01, 2017 to September 30,2021 to . 

orstorilla pe-lied. 
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